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'���WƌŽũĞĐƚ�ϭϮϱϳ��-��>ŽǇŽůĂ�/ŶƚĞƌĐŚĂŶŐĞ��ĞƐŝŐŶ��ƵŝůĚ 
 
-XO\� ��� ����� -� 7KH� /RXLVLDQD�
'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ�
DQG� 'HYHORSPHQW� �/$'27'��
DQQRXQFHG� D� VLJQLILFDQW� DG�
YDQFHPHQW� LQ�DQ�RQJRLQJ� LQQR�
YDWLYH� SURFXUHPHQW� GHVLJQ-
EXLOG� SURMHFW�� WKH� /R\ROD� LQWHU�
FKDQJH� LPSURYHPHQWV� WR� /RXLV�
$UPVWURQJ� 1HZ� 2UOHDQV� ,QWHU�
QDWLRQDO�$LUSRUW��/$12,$���$IWHU�
UHYLHZ� RI� WKH� VXEPLWWHG� VWDWH�
PHQWV� RI� TXDOLILFDWLRQV�� '27'�
LQYLWHG� WKUHH� GHVLJQ-EXLOG� SUR�
SRVHUV� WR� DGYDQFH� WR� WKH� 5H�
TXHVW�IRU�3URSRVDO�SKDVH�RI�WKH�
GHVLJQ-EXLOG� SURFXUHPHQW� IRU�
WKH� SURMHFW�� *LOFKULVW� &RQVWUXF�
WLRQ� &RPSDQ\� �*&&�� ZDV� RQH�
RI�WKH�LQYLWHG�SURSRVHUV� 
 
0D\���������-�7KH�/$'27'�DQQRXQFHG�VXEPLVVLRQ�RI�WKH�WKUHH�GHVLJQ-EXLOG�SURSRVDOV��(DFK�
FRPSDQ\¶V�SURSRVDO�ZDV�H[WHQVLYHO\�UHYLHZHG�IRU� WKHLU�DELOLW\� WR�SODQ��GHVLJQ��FRQVWUXFW��DQG�
FRQWURO� WKH�SURMHFW� LQ�RUGHU� WR�SURGXFH�D�TXDOLW\�SURGXFW�RQ��RU�DKHDG�RI�VFKHGXOH��ZLWK�PLQL�
PL]HG�LPSDFWV�WR�WKH�WUDYHOLQJ�SXEOLF� 
 
0D\����������-�7KH�/$'27'�DQQRXQFHG�WKH�VHOHFWLRQ�RI�*LOFKULVW�&RQVWUXFWLRQ�&RPSDQ\�WR�
EXLOG�WKH�/R\ROD�,QWHUFKDQJH�3URMHFW��*&&¶V�SURSRVDO�XWLOL]HG�D�GLYHUJLQJ�GLDPRQG�LQWHUFKDQJH�
WR�LPSURYH�WUDIILF�IORZ�DW�WKH�LQWHUVHFWLRQ�RI�/R\ROD�'ULYH�DQG�,-����ZKLFK�ZRXOG�HOLPLQDWH�WKH�
QHHG�IRU�D�OHIW�WXUQ�VLJQDO�DW�WKH�LQWHUVWDWH��7KLV�DOWHUQDWLYH�ZRXOG�EH�RQH�RI�WKH�ILUVW�GLYHUJLQJ�
GLDPRQG�LQWHUFKDQJHV�FRQVWUXFWHG�LQ�/RXLVLDQD��7KH�VROXWLRQV�ZRXOG�DOVR�UHFRQILJXUH�WKH�SUR�
SRVHG�HOHYDWHG�RQ�DQG�RII�UDPSV�IURP�1HZ�2UOHDQV�WR�D�VLQJOH�VWUXFWXUH�LQ�WKH�PHGLXP�RI�$LU�
SRUW� $FFHVV� 5RDG� VRXWK� RI� 9HWHUDQV� %OYG�� 7KLV� SURSRVDO� DOVR� SURYLGHG� DHVWKHWLF� HQKDQFH�
PHQWV�WKDW�ZRXOG�EH�D�ILUVW�IRU�WKH�UHJLRQ�WKDW�LQFOXGH�FRORU��FUHDWLYH�OLJKWLQJ��DQG�ODQGVFDSLQJ� 
 
-XO\���������-�*LOFKULVW�&RQVWUXFWLRQ�&RPSDQ\�UHFHLYHG�RIILFLDO�QRWLFH�WKH\�KDG�EHHQ�VHOHFWHG�
E\�WKH�/$'27'�IRU�DZDUG�RI�WKLV�GHVLJQ-EXLOG�FRQWUDFW� 
 
$XJXVW������ -� �$�GHVLJQ-EXLOG�FRQWUDFW� H[HFXWLRQ� LV�VFKHGXOHG� IRU� ODWH�$XJXVW�� DV�ZHOO�DV�D�
JURXQGEUHDNLQJ�LQ�WKH�IDOO�RI������� 
 
7KLV�SURMHFW�ZLOO�FRVW��������PLOOLRQ��2QFH�WKH�GHVLJQ�SKDVH�LV�FRPSOHWHG��FRQVWUXFWLRQ�LV�DQ�
WLFLSDWHG�WR�EHJLQ�LQ�HDUO\�������ZLWK�DQ�HVWLPDWHG�FRPSOHWLRQ�RI�PLG�WR�ODWH������ 

0D\����������-��0HPEHUV�RI�*LOFKULVW�PDQDJHPHQW�DQG�6WDQWHF�&RQVXOW�
LQJ�6HUYLFHV�DWWHQGHG�WKH�/$'27'�DQQRXQFHPHQW�VHOHFWLRQ�RI�*LOFKULVW�
&RQVWUXFWLRQ�&RPSDQ\�WR�EXLOG�WKH�/R\ROD�,QWHUFKDQJH�3URMHFW� 

³/HDGLQJ�WKH�ZD\�LQ�VDIHW\��TXDOLW\��LQQRYDWLRQ��HIILFLHQF\´ 
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*&&�3DUWLFLSDWHV�LQ�1DWLRQDO�6DIHW\�6WDQG-'RZQ 

 

)DWDOLWLHV� FDXVHG� E\� IDOOV� IURP�HOHYDWLRQ� FRQWLQXH� WR�EH� D�
OHDGLQJ� FDXVH� RI� GHDWK� IRU� FRQVWUXFWLRQ� HPSOR\HHV�� DF�
FRXQWLQJ�IRU�����RI�WKH�����FRQVWUXFWLRQ�IDWDOLWLHV�UHFRUGHG�
LQ�������%/6�GDWD���7KRVH�GHDWKV�ZHUH�SUHYHQWDEOH��7KH�
1DWLRQDO�)DOO�3UHYHQWLRQ�6WDQG-'RZQ�UDLVHV�KD]DUG�DZDUH�
QHVV� DFURVV� WKH� FRXQWU\� LQ� DQ� HIIRUW� WR� VWRS� IDOO� IDWDOLWLHV�
DQG�LQMXULHV� 
 
'XULQJ� WKH�SHULRG�0D\��� -� ���� ������FRQVWUXFWLRQ�FRPSD�
QLHV� DFURVV� RXU� QDWLRQ� REVHUYHG� � DQG� SDUWLFLSDWHG� LQ�1D�
WLRQDO�6DIHW\�6WDQG�'RZQ��7KH�SXUSRVH�RI� WKLV�REVHUYD�
WLRQ�LV�WR�UDLVH�DZDUHQHVV�RI�SUHYHQWLQJ�IDOO�KD]DUGV�LQ�FRQ�
VWUXFWLRQ��7KLV� LV� D� YROXQWDU\�HYHQW�� VSRQVRUHG�E\� WKH�86�
'HSDUWPHQW� RI� /DERU�� 2FFXSDWLRQDO� 6DIHW\� 	� +HDOWK� $G�
PLQLVWUDWLRQ��26+$�� 
 
7R�UDLVH�DZDUHQHVV�RI�WKLV�HYHQW��*&&�SDUWLFLSDWHG�E\� 
· WDONLQJ�GLUHFWO\�WR�HPSOR\HHV�DERXW�IDOO�KD]DUGV�DQG� � ����
UHLQIRUFLQJ�WKH�LPSRUWDQFH�RI�IDOO�SUHYHQWLRQ��XVLQJ�   �
WKH�IROORZLQJ�WRROER[�WDONV� 
����������-�)DOO�3URWHFWLRQ�6\VWHPV 
����������-�$QFKRUDJH�3RLQWV 
����������-�*XDUGUDLO�6DIHW\ 
����������-�)XOO�%RG\�+DUQHVV�ZLWK�&KHFNOLVW 
· URWDWLQJ�WHDP�PHPEHUV�WR�YDULRXV�MRE�VLWHV�WR�FRQ �  �
GXFW�ULVN�REVHUYDWLRQV�DQG�VROXWLRQV� 
· FRPPXQLFDWLQJ�IDVW�IDFWV�DERXW�VDIHW\��LQIRUPDWLRQ��  �
WKDW�ZH�FDQ�XVH�LQ�RXU�VDIHW\�GLVFXVVLRQV�RYHU�WKH�   �
FRXUVH�RI�HDFK�GD\� 
 
*&&�FDSLWDOL]HG�RQ�WKLV�RSSRUWXQLW\�QRW�RQO\�WR�IRFXV�RQ�IDOO�
SURWHFWLRQ�DZDUHQHVV��EXW�DOO�FDWHJRULHV�RI�ULVN�LQFOXGLQJ� 
· $FFHVV�DQG�(JUHVV 
· &DXJKW�,Q�%HWZHHQ 
· (TXLSPHQW�	�9HKLFOHV 
· ([FDYDWLRQ�	�(PEDQNPHQW 
· 0DWHULDO�+DQGOLQJ�DQG�6WRUDJH 
· 33( 
· 3ODQQLQJ 
· 7UDIILF�&RQWURO 
 

³/HDGLQJ�WKH�ZD\�LQ�VDIHW\��TXDOLW\�� 

LQQRYDWLRQ��HIILFLHQF\´ 

2QFH� RXU� UHSRUW� ZDV� VXEPLWWHG� WR� 26+$¶V� 6WDQG-
'RZQ� FRPPLWWHH�� ZH� UHFHLYHG� WKLV� &HUWLILFDWH� ZKLFK�
UHFRJQL]HV� RXU� ��� \HDUV� RI� SDUWLFLSDWLRQ� DW� WKH� SODWL�
QXP�OHYHO��*&&�SURMHFW�VLWHV�DQG�IDFLOLWLHV��FRQJUDWXOD�
WLRQV� 
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*&&�3DUWLFLSDWHV�LQ�1DWLRQDO�6DIHW\�6WDQG-'RZQ 

 

 

'D\���-��7KDQNV�WR�RXU�WHDPV�DW�3URMHFW������DQG������ IRU�JHQHUDWLQJ�D�KHLJKWHQHG�DZDUHQHVV�IRU�VDIHW\�GXULQJ�RXU�6WDQG-
'RZQ�EUHDNIDVW��KRVWHG�E\�3URMHFW������DW�7LRJD�� 
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*&&�3DUWLFLSDWHV�LQ�1DWLRQDO�6DIHW\�6WDQG-'RZQ 

 

'D\���-�7KDQNV�WR�RXU�(TXLSPHQW�DQG�6KRS�WHDPV�IRU�JHQHUDWLQJ�D�KHLJKWHQHG�DZDUHQHVV�IRU�VDIHW\�GXULQJ�RXU�6WDQG-'RZQ��
:H�KDG�D�JRRG�GLVFXVVLRQ�DERXW�ULVN�H[SRVXUHV�LQYROYLQJ�IDOO�SURWHFWLRQ��EXW�DOVR�RWKHU�FDWHJRULHV�RI�ULVN� �7KHVH�WHDPV�ZHUH�
UHFRJQL]HG�IRU�WKHLU�SDUWLFLSDWLRQ�LQ�GDLO\�ORJ�GRFXPHQWDWLRQ� � 

7KDQNV� WR� WZR�RI�RXU� WHDP� OHDGHUV��*UHJ�%UDQFK�DQG�'D\PRQG�%ULVWHU�� IRU�SDUWLFLSDWLQJ� LQ�FURVV-SURMHFW� ULVN�REVHUYDWLRQV��
7KHVH�SURMHFW�PDQDJHUV�PHW�ZLWK�WHDPV�RQ�WKH�SURMHFWV�EHORZ�DQG�FRQGXFWHG�ULVN�DVVHVVPHQWV�DQG�IDFLOLWDWHG�VROXWLRQV� 

· *UHJ�%UDQFK�YLVLWHG�7LRJD�3URMHFW����� 

· 'D\PRQG�%ULVWHU�YLVLWHG�+HQGHUVRQ�3URMHFW����� 

'D\���-�7KDQNV�WR�RXU�WHDPV�DW�3URMHFW������LQ�:HVW�0RQURH���7KLV�WHDP�ZDV�UHFRJQL]HG�IRU�WKHLU�SDUWLFLSDWLRQ�LQ�GDLO\�ORJ�
GRFXPHQWDWLRQ�-�FRQVLVWHQWO\�DW������SDUWLFLSDWLRQ� 

7KDQNV� WR� WZR� RI� RXU� WHDP� OHDGHUV�� 7LS�:KLGGRQ� DQG� 7RPP\�'DX]DW�� IRU� SDUWLFLSDWLQJ� LQ� FURVV-SURMHFW� ULVN� REVHUYDWLRQV��
7KHVH�IRONV�PHW�ZLWK�WHDPV�RQ�WKH�SURMHFWV�EHORZ�DQG�FRQGXFWHG�ULVN�DVVHVVPHQWV�DQG�IDFLOLWDWHG�VROXWLRQV� 

· 7LS�:KLGGRQ�YLVLWHG�%D\RX�$OH[DQGUH�3URMHFW����� 

· 7RPP\�'DX]DW�YLVLWHG�7DQJLSDKRD�3URMHFW����� 
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*&&�3DUWLFLSDWHV�LQ�1DWLRQDO�6DIHW\�6WDQG-'RZQ 

 

'D\���-�3LFWXUHG�DUH�RXU�PHPEHUV�RI�RXU�*&&�3ODQW���7UDQVSRUWDWLRQ��4&��DQG�$VSKDOW�3ODQW�7HDPV���,Q�WRWDO��WKHVH�FRP�
ELQHG�WHDPV�UHSUHVHQW�WKH�JUHDW�VDIH�DQG�TXDOLW\�ZRUN�WKDW�ZH�DUH�GRLQJ�RQ�3URMHFW������0DF$UWKXU�'ULYH��%HFDXVH�ZH�DUH�
ZRUNLQJ�LQ�D�KHDYLO\-WUDYHOHG�DUHD��WKLV�SURMHFW�PXVW�EH�IDFLOLWDWHG�DW�QLJKW��:H�DSSUHFLDWH�RXU�WHDPV�DQG�WKHLU�IDPLOLHV�IRU�
DGDSWLQJ�WKHLU�VFKHGXOHV�WR�PHHW�WKH�SURMHFW�QHHGV��$�ELJ�7+$1.�<28�JRHV�RXW�WR�WKHVH�KLJK-SHUIRUPLQJ�WHDPV� 

7KDQNV�WR�WZR�RI�RXU�WHDP�OHDGHUV��&XUQHVW�*XLOORW�DQG�-RKQ�3DXO��IRU�SDUWLFLSDWLQJ�LQ�FURVV-SURMHFW�ULVN�REVHUYDWLRQV��7KHVH�
IRONV�PHW�ZLWK�WHDPV�RQ�WKH�SURMHFWV�EHORZ�DQG�FRQGXFWHG�ULVN�DVVHVVPHQWV�DQG�IDFLOLWDWHG�VROXWLRQV� 

· &XUQHVW�*XLOORW�YLVLWHG�3URMHFW������86��� 

· -RKQ�3DXO�YLVLWHG�3URMHFW������6WDUNV 

'D\���-��7KDQNV�WR�RXU�WHDPV�DW�3URMHFW������+HQGHUVRQ�IRU�JHQHUDWLQJ�D�KHLJKWHQHG�DZDUHQHVV�IRU�VDIHW\��7KHUH�LV�D�VLJQLIL�
FDQW�DPRXQW�RI�EULGJH�VWUXFWXUH�ZRUN�RQ�WKLV�LPSUHVVLYH�SURMHFW��7KHVH�WHDPV�ZHUH�UHFRJQL]HG�IRU�WKHLU�SDUWLFLSDWLRQ�LQ�GDLO\�ORJ�
GRFXPHQWDWLRQ�-�NHHS�XS�WKH�JUHDW�ZRUN� 

7KDQNV�WR�WZR�RI�RXU�WHDP�OHDGHUV��$QGUHZ�%UDG\��DQG�+XQWHU�:HOFK��IRU�SDUWLFLSDWLQJ�LQ�FURVV-SURMHFW�ULVN�REVHUYDWLRQV��7KHVH�
IRONV�PHW�ZLWK�WHDPV�RQ�WKH�SURMHFWV�EHORZ�DQG�FRQGXFWHG�ULVN�DVVHVVPHQWV�DQG�IDFLOLWDWHG�VROXWLRQV� 

· $QGUHZ�%UDG\�YLVLWHG�3URMHFW������$UNDQVDV�5RDG 

· +XQWHU�:HOFK�YLVLWHG�3URMHFW������+HQGHUVRQ 



3 D J H � �  

*&&�3DUWLFLSDWHV�LQ�1DWLRQDO�6DIHW\�6WDQG-'RZQ 

 

'D\���-�2XU�ILQDO�GD\�RI�FRPPXQLFDWLRQ�GRFXPHQWLQJ�WKH������1DWLRQDO�6DIHW\�6WDQG-'RZQ�FDPSDLJQ�DW�*&&� 

7KDQNV�WR�RXU�WHDPV�&RQFUHWH�7HDPV�DQG�0DLQ�2IILFH�6WDII��IRU�JHQHUDWLQJ�D�KHLJKWHQHG�DZDUHQHVV�IRU�VDIHW\��:H�KDG�D�
JRRG�GLVFXVVLRQ�DERXW�ULVN�H[SRVXUH�LQYROYLQJ�IDOO�SURWHFWLRQ��EXW�DOVR�RWKHU�FDWHJRULHV�RI�ULVN��7KHVH�WHDPV�ZHUH�UHFRJQL]HG�
IRU�WKHLU�SDUWLFLSDWLRQ�LQ�GDLO\�ORJ�GRFXPHQWDWLRQ�-�NHHS�XS�WKH�JUHDW�ZRUN� 

7KDQNV� WR� WHDP�OHDGHUV��5RGQH\�-RQHV��6KDQH�*XLOORW��'RQ�0HUFHU�DQG�.DQH�*DJQDUG�IRU�SDUWLFLSDWLQJ� LQ�FURVV-SURMHFW� ULVN�
REVHUYDWLRQV��7KHVH�IRONV�PHW�ZLWK�WHDPV�RQ�WKH�SURMHFWV�DQG�IDFLOLWLHV�EHORZ�DQG�FRQGXFWHG�ULVN�DVVHVVPHQWV�DQG�IDFLOLWDWHG�
VROXWLRQV� 

· 5RGQH\�-RQHV�YLVLWHG�3URMHFW������0DF$UWKXU�'ULYH 

· 6KDQH�*XLOORW�YLVLWHG�WKH��$OH[DQGULD�$VSKDOW�3ODQW�	�7UDQVSRUWDWLRQ�)DFLOLW\ 

· 'RQ�0HUFHU�YLVLWHG�WKH�(TXLSPHQW�6KRS 

· .DQH�*DJQDUG�YLVLWHG�WKH�$OH[DQGULD�$VSKDOW�3ODQW�	�7UDQVSRUWDWLRQ�)DFLOLW\ 

�����1DWLRQDO�6DIHW\�6WDQG-'RZQ�5HVXOWV 
 
����RI�RXU�ZRUNIRUFH�SDUWLFLSDWHG�LQ�6WDQG-'RZQ�WRROER[�WDONV�GXULQJ�RXU�FDPSDLJQ� 
 
'XULQJ�WKH�ZHHN��*&&�WHDPV�FRQWLQXHG�RXU�SUDFWLFH�RI�GRFXPHQWLQJ�GDLO\�ULVN�REVHUYDWLRQV�DQG�VROXWLRQV�WR�DOO�FDWHJRULHV��E\�
SURMHFW�DQG�WHDP��)RU�WKH�SHULRG�0D\���-�����������*&&�WHDPV�GRFXPHQWHG�������ULVN�REVHUYDWLRQV�LQ�WKH�IROORZLQJ�FDWHJRULHV��
7KLV�FRPSDUHV�WR�������GXULQJ�VWDQG-GRZQ�LQ��������*UHDW�ZRUN� 

 

 

 

7DEOH� �*&&�3URMHFW�	�'LYLVLRQ�5LVN�2EVHU�
YDWLRQV�E\�&DWHJRU\��0D\���-��������� 
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(PSOR\HH�$SSUHFLDWLRQ�7RXU�-�6SULQJ����� 

 

³/HDGLQJ�WKH�ZD\�LQ�VDIHW\��TXDOLW\��LQQRYDWLRQ��HIILFLHQF\´ 

 
:H�DUH� YHU\� SURXG� RI� RXU� VDIHW\� FXOWXUH�� RXU� VWURQJ� WHDPV�� DQG� RXU� VXFFHVVIXO� SURMHFWV�� 7KDQNV� WR�
HYHU\RQH�ZKR�PDNHV�WKLV�KDSSHQ�HDFK�GD\� 

,Q�FRQMXQFWLRQ�ZLWK�RXU�1DWLRQDO�6WDQG-'RZQ� IRU�6DIHW\�FDPSDLJQ��RXU� UHVRXUFH�VXSSRUW� WHDPV� WUDY�
HOOHG�WR�*&&�IDFLOLWLHV�DQG�SURMHFWV�WR�FHOHEUDWH�RXU�LQFUHGLEOH�ZRUNIRUFH��,Q�NHHSLQJ�ZLWK�RXU�FRUH�SXU�
SRVH� RI� ³ZRUNLQJ� WRJHWKHU� WR� � LPSURYH� RXUVHOYHV�� RXU� LQGXVWU\��
DQG�RXU�FRPPXQLWLHV´��ZH��WDONHG�ZLWK�RXU�WHDPV�DERXW�GHYHORS�
LQJ�DQG�EXLOGLQJ�FDUHHUV�LQ�WKH�KHDY\�KLJKZD\�LQGXVWU\� 

$JHQGD� 

· (PSOR\HH�5HFRJQLWLRQ 
   -��+DUGKDW�7HQXUH�6WLFNHUV 
   -��0HQWRUV 

· +DUG�+DW�([FKDQJH 

0D\��QG��-�3URMHFWV� ����� $(;� DQG� ����� 7LRJD�PHW�DW�WKH�7LRJD�MREVLWH�WR�UHFRJQL]H�WKH�IROORZLQJ�HPSOR\HHV�ZLWK�
KDUGKDW�WHQXUH�VWLFNHUV���&RQJUDWXODWLRQV� 

*&&�(PSOR\HH 
<HDUV�RI�6HUYLFH����������
7HQXUH�6WLFNHU 

'HDQWH�-HZHOO � 

-DGH�*XLQQ � 

6DOYDGRU�5RGULJXH] �� 

'LUN�)RQWHQRW �� 
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(PSOR\HH�$SSUHFLDWLRQ�7RXU�-�6SULQJ����� 

 

³/HDGLQJ�WKH�ZD\�LQ�VDIHW\��TXDOLW\��LQQRYDWLRQ��HIILFLHQF\´ 

0D\��UG�-��:H�FRQWLQXHG�RXU�WRXU�ZLWK�RXU�(TXLSPHQW� DQG�6KRS� 7HDPV��:KDW�D�JUHDW�JURXS�RI�WDOHQWHG�LQGLYLGXDOV��
:H�DUH�HYHU\�SURXG�RI�WKLV�JURXS�IRU�WKHLU�SURJUHVV�LQ�PHQWRULQJ�DQG�WHDFKLQJ�RWKHUV 

:H�UHFRJQL]HG�:LOOLDP�
.HQQHG\��(TXLSPHQW�
5HSDLU�7HFKQLFLDQ��IRU�
RQH�\HDU�RI�VHUYLFH��
7KDQNV�IRU�\RXU�JUHDW�
ZRUN��:LOOLDP� 

:H�KDYH�WZR�UHFHQWO\-KLUHG�VKRS�HTXLSPHQW�
WHDP�PHPEHUV�ZKR�KDYH�ZRUNHG�LQ�H[FHVV�
RI����GD\V��ZH�H[FKDQJHG�WKHLU�\HOORZ�KDUG�
KDW�IRU�D�ZKLWH�KDUG�KDW��&RQJUDWXODWLRQV��
5D\�6HZHOO�DQG�'HPRQWULFD�0RQWJRPHU\� 

7KH�(TXLSPHQW�DQG�6KRS�7HDPV�DOVR�EHJDQ�SUDFWLFLQJ�IRU�*&&¶V�XSFRPLQJ�-XPSLQJ�-DFN�&KDOOHQJH�� 
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(PSOR\HH�$SSUHFLDWLRQ�7RXU�-�6SULQJ����� 

 

³/HDGLQJ�WKH�ZD\�LQ�VDIHW\��TXDOLW\��LQQRYDWLRQ��HIILFLHQF\´ 

0D\��WK��-��:H�ZHQW�QRUWK�WR�3URMHFW������$UNDQVDV�5RDG�7HDP��WR�FHOHEUDWH�ZKDW�D�JUHDW�JURXS�RI�WDOHQWHG�LQGLYLGX�
DOV�WKH\�DUH��:H�DUH�YHU\��SURXG�RI�WKLV�JURXS�IRU�WKHLU�SURJUHVV�LQ�PHQWRULQJ�DQG�WHDFKLQJ�RWKHUV� 

*&&�(PSOR\HH <HDUV�RI�6HUYLFH�������������
7HQXUH�6WLFNHU 

0LNH�+LFNV � 

%UDG�'XSX\ � 

*OHQ�5XVVHOO �� 

7KH�IROORZLQJ�HPSOR\HHV�ZHUH�UHFRJQL]HG�ZLWK�
KDUG�KDW�WHQXUH�VWLFNHUV��&RQJUDWXODWLRQV�WR�

2XU�3URMHFW������$UNDQVDV�5RDG�7HDP�DOVR�NLFNHG�RII�RXU�*&&�-XPSLQJ�-DFN�&KDOOHQJH� 
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(PSOR\HH�$SSUHFLDWLRQ�7RXU�-�6SULQJ����� 

 

³/HDGLQJ�WKH�ZD\�LQ�VDIHW\��TXDOLW\��LQQRYDWLRQ��HIILFLHQF\´ 

0D\� �WK� � -� � 2XU� WRXU� FRQWLQXHG�
ZLWK� WHDPV� DW� RXU� $OH[DQGULD�
$VSKDOW� 3ODQW� DQG� /DE�� DORQJ�
ZLWK� 7UDQVSRUWDWLRQ� 7HDPV� DQG�
RXU� $VSKDOW� 7HDPV� � :KDW� D�
JUHDW� JURXS� RI� WDOHQWHG� LQGLYLGX�
DOV��  :H� DUH� YHU\� SURXG� RI� WKLV�
JURXS� IRU� WKHLU� SURJUHVV� LQ� PHQ�
WRULQJ�DQG�WHDFKLQJ�RWKHUV�� 

2XU�7HDPV�DW�RXU�$OH[DQGULD�$VSKDOW�3ODQW�DQG�/DE��DORQJ�ZLWK�7UDQVSRUWDWLRQ�7HDPV�DQG�RXU�$V�
SKDOW�7HDPV��SDUWLFLSDWHG�LQ�RXU�-XPSLQJ�-DFN�&KDOOHQJH��OHG�E\�*UHJ�³(OPR´�5H\QDXG� 

7KH� IROORZLQJ� HPSOR\HHV� ZHUH� UHFRJQL]HG� ZLWK� KDUG�
KDW� WHQXUH� VWLFNHUV�� &RQJUDWXODWLRQV� WR� WKHVH� WHDP�
PHPEHUV� 

*&&�(PSOR\HH <HDUV�RI�6HUYLFH�����
7HQXUH�6WLFNHU 

'DUUHQ�'XIILH � 

6FRWW\�6WHOO\ � 

-DVRQ�'XFRWH � 

-RVH�0LOOHU ��\HDUV�VHUYLFH�	�VDIHW\ 
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(PSOR\HH�$SSUHFLDWLRQ�7RXU�-�6SULQJ����� 

 

³/HDGLQJ�WKH�ZD\�LQ�VDIHW\��TXDOLW\��LQQRYDWLRQ��HIILFLHQF\´ 

$�OLWWOH�UDLQ�FRXOGQ¶W�VWRS�WKLV� WUDLQ� � (PSOR\HH�$S�
SUHFLDWLRQ� 7RXU� –� 6SULQJ� ����� FRQWLQXHG� ZLWK� RXU�
WHDPV�IURP�3URMHFW������+HQGHUVRQ�DQG�3URMHFW�
����� %D\RX� $OH[DQGUH�� KRVWHG� DW� 3URMHFW�
����� �:KDW�D�JUHDW�JURXS�RI�WDOHQWHG�DQG�VSLULWHG�
LQGLYLGXDOV��  :H� DUH� YHU\� SURXG� RI� WKLV� JURXS� IRU�
WKHLU�SURJUHVV� LQ�PHQWRULQJ�DQG� WHDFKLQJ�RWKHUV�DW�
WKH�IDFH�RI�WKH�ZRUN� 

7KH�IROORZLQJ�HPSOR\HHV�ZHUH�UHFRJQL]HG�ZLWK�KDUG�KDW�WHQXUH�VWLFNHUV��&RQJUDWXODWLRQV�WR�WKHVH�WHDP�PHPEHUV� 

*&&�(PSOR\HH <HDUV�RI�6HUYLFH����
7HQXUH�6WLFNHU 

&ULVWLDQ�*XHUUHUR � 

2UODQGR�1HDO � 

$OLH�+HEHUW � 

-HVXV�5XELR �� 

0DWW�&DVWLOOH �� 

0DWW�$UPDQG �� 
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(PSOR\HH�$SSUHFLDWLRQ�7RXU�-�6SULQJ����� 

 

³/HDGLQJ�WKH�ZD\�LQ�VDIHW\��TXDOLW\��LQQRYDWLRQ��HIILFLHQF\´ 

0D\��WK��-��(PSOR\HH�$SSUHFLDWLRQ�7RXU�–�6SULQJ������FRQWLQXHG�ZLWK�RXU�&RQFUHWH�7HDPV�DQG�0DLQ�2IILFH�7HDP� �:H�
KRVWHG�DQ�HDUO\�PRUQLQJ�EUHDNIDVW� WR�JHW� HYHU\RQH¶V�GD\� VWDUWHG�RII� ULJKW� �:KDW�D�JUHDW� JURXS�RI� VNLOOHG�DQG� WDOHQWHG�
IRONV�� $V�ZLWK�DOO�RI�RXU�WHDPV��ZH�DUH�YHU\�SURXG�RI�WKLV�JURXSV�HIIRUWV�LQ�PHQWRULQJ�DQG�WHDFKLQJ�RWKHUV� 

2XU�&RQFUHWH�7HDPV�DQG�0DLQ�2IILFH�7HDP�DOVR�SDUWLFLSDWHG�LQ�RXU�-XPSLQJ�-DFN�&KDOOHQJH��OHG�E\�5RGQH\�-RQHV� 

:H� UHFRJQL]HG� WKH� IROORZLQJ�HPSOR\HHV�ZLWK� KDUG� KDW� WHQXUH�
VWLFNHUV��&RQJUDWXODWLRQV�WR�$P\�DQG�%LOO� 

*&&�(PSOR\HH <HDUV�RI�6HUYLFH����
7HQXUH�6WLFNHU 

%LOO�%RZPDQ �� 

$P\�'H6HOOH �� 

6KXQGULFND� 7XUQHU� DQG� $O\VKD� *DJQDUG�
UHFHLYHG�WKHLU�ZKLWH�KDUG�KDWV� 
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*&&�6XSSRUWV�1DWLRQDO�:RUN�=RQH�$ZDUHQHVV�:HHN 

 

(DFK�\HDU�LQ�WKH�VSULQJ��1DWLRQDO�:RUN�=RQH�$ZDUHQHVV�:HHN�
�1:=$:�� LV� KHOG� WR� EULQJ� QDWLRQDO� DWWHQWLRQ� WR�PRWRULVW� DQG�
ZRUNHU� VDIHW\� DQG� PRELOLW\� LVVXHV� LQ� FRQVWUXFWLRQ� ZRUN�
]RQHV� � 6LQFH� ������ )+:$� KDV� ZRUNHG� ZLWK� WKH� $PHULFDQ�
$VVRFLDWLRQ� RI� 6WDWH� +LJKZD\� DQG� 7UDQVSRUWDWLRQ� 2IILFLDOV�
�$$6+72��DQG�WKH�$PHULFDQ�7UDIILF�6DIHW\�6HUYLFHV�$VVRFLD�
WLRQ��$766$��WR�FRRUGLQDWH�DQG�VSRQVRU� WKH�HYHQW� �2YHU� WKH�
\HDUV�� RWKHU� WUDQVSRUWDWLRQ� DQG� FRQVWUXFWLRQ� SDUWQHUV� KDYH�
MRLQHG�WKH�HIIRUW�WR�VXSSRUW�1:=$:� � 

7KLV� \HDU�� *LOFKULVW� &RQVWUXFWLRQ� &RPSDQ\� LV� SURXG� WR� RQFH�
DJDLQ�SDUWQHU�LQ�WKLV�HYHQW� �$OO�*&&�WHDPV��GXULQJ�WKH�ZHHN�RI�
$SULO��WK�–�$SULO���WK��VKRZHG�VXSSRUW�E\�GRFXPHQWLQJ�DW�OHDVW�
RQH�GDLO\� ORJ�REVHUYDWLRQ�UHODWLYH�WR�ZRUN�]RQH�VDIHW\� �0DQ\�
RI�RXU�REVHUYDWLRQV� LQYROYHG� WUDIILF�FRQWURO� LQ�RXU�ZRUN�]RQHV�
DQG� RQ� RXU� SURMHFW� VLWHV� � ,Q� PDNLQJ� REVHUYDWLRQV�� LQFOXGHG�
ZDV� HLWKHU� WKH� KDVKWDJ� �1:=$:� RU� �:RUN=RQH� $ZDUH�
QHVV� � :H� FDSWXUHG� WKH� QXPEHU� RI� REVHUYDWLRQV� ZH� GRFX�
PHQWHG� DQG� UHSRUWHG� WKRVH� EDFN� WR� WKH� 8�6�� 'HSDUWPHQW� RI�
7UDQVSRUWDWLRQ��)HGHUDO�+LJKZD\�$GPLQLVWUDWLRQ��  

:H�DOVR�FRPPXQLFDWHG�REVHUYDWLRQ�WLSV�IRU�HYHU\RQH�WR�XVH�LQ�
WKHLU�GDLO\�REVHUYDWLRQV� 

7KDQN� \RX� WR� HYHU\RQH� ZKR� JRW� HQJDJHG� LQ� WKH� HPSOR\HH�
DZDUHQHVV�FDPSDLJQ�WR�SURPRWH�VDIHW\�ZRUN�]RQHV� 

             9DOHULH�$\PRQG�/RQJ 

             &KLHI�5HVRXUFH�2IILFHU 
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'���ϮϬϭϵ�&ĂŵŝůǇ��ĂǇ 
6DWXUGD\�� $SULO� ��WK� ZDV� D� JUHDW� GD\� IXOO� RI� IDPLO\� IXQ�� LQFOXGLQJ�
JDPHV� IRU� WKH�\RXQJ�DQG�ROG��JRRG� IRRG�DQG�PXVLF��DQG�D� WLPH� IRU�
HYHU\RQH� WR�HQMR\�HDFK�RWKHUV�FRPSDQ\��$V�D� FRPSDQ\��*&&�KDG�
WKH� RSSRUWXQLW\� WR� FHOHEUDWH� WKH� SRVLWLYHV� ZLWK� RXU� HPSOR\HHV� DQG�
WKHLU�IDPLOLHV�  

:H�WRRN�WKLV�RSSRUWXQLW\�WR�UHFRJQL]H�RXU�HPSOR\HHV�IRU�WKHLU�VHUYLFH�
WR�RXU�RUJDQL]DWLRQ��DQG�DOVR�IRU�GRLQJ�WKHLU�SDUW�WR�HQVXUH�ZH�PDLQ�
WDLQ�D�VDIH�ZRUN�HQYLURQPHQW� �$�VSHFLDO�UHFRJQLWLRQ�WR�WKRVH�HPSOR\�
HHV� ZKR� UHFHLYHG� WHQXUH� �VHUYLFH�� DZDUGV�� DV� ZHOO� DV� VDIHW\�
DZDUGV� &RQJUDWXODWLRQV�DQG�WKDQN�\RX�IRU�WKH�JUHDW�ZRUN�WKDW�HDFK�
RI�\RX�GR� 



$FFRUGLQJ�WR�WKH��8�6��&HQWHU�IRU�
'LVHDVH�&RQWURO�	�3UHYHQWLRQ��&'&���
KDQG�LQMXULHV�DFFRXQW�IRU�����������

HPHUJHQF\�GHSDUWPHQW�YLVLW�E\��
ZRUNHUV�SHU�\HDU�LQ�WKH�8�6� 
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'���ϮϬϭϵ�&ĂŵŝůǇ��ĂǇ 

 

$V�DQ�RUJDQL]DWLRQ��GHYHORSLQJ�DQG�PHQWRULQJ�RXU�ZRUNIRUFH� LV�DQ� LPSRUWDQW�SDUW�RI�RXU�GDLO\�ZRUN��RXU�
PRQWKO\�RQ-WKH-MRE�WUDLQLQJ��2-7��GDVKERDUGV�UHIOHFW�RXU�SURJUHVV��� 

:H�WRRN�WKH�RSSRUWXQLW\�GXULQJ�RXU�*&&������)DPLO\�'D\�WR�UHFRJQL]H�RXU�PHQWRUV�ZKR�KDYH�FRQWULEXW�
HG�WR�*&&�ZRUNIRUFH�GHYHORSPHQW�RYHU�WKH�SDVW�\HDU��7KDQNV�WR�DOO�WKHVH�WHDFKHUV� 

'���DĞŶƚŽƌƐ�ƌĞĐŽŐŶŝǌĞĚ�Ăƚ�'���&ĂŵŝůǇ��ĂǇ 
&z�ϮϬϭϴͬϮϬϭϵ 

�ůďĞƌƚ�>ĞǁŝƐ �ŶƚŽŶŝŽ��ĂƵƟƐƚĂ �ƌĂĚůĞǇ��ƵƉƵǇ 
�ŚƌŝƐ�,ĂŐĂƌ �ĂŶŝĞů�^ŵŝƚŚ �ĂǀŝĚ�^ŚŽƌƚĞƌ 

�ĂǇŵŽŶĚ��ƌŝƐƚĞƌ �ŝƌŬ�&ŽŶƚĞŶŽƚ �ŽŶ�DĞƌĐĞƌ 
&ĂƌƌĞůů�dŚŽŵĂƐ 'ŝůďĞƌƚ�,ĂǇŶĞƐ 'ůĞŶ�ZƵƐƐĞůů 
'ƌĞŐ��ƌĂŶĐŚ 'ƌĞŐ�,ĂŐĂƌ ,ĂƌǀĞǇ��ŝǆŽŶ 
:ĂŵĞƐ�^ĐŽƩ :ĂŵĞƐ�tŝůůŝĂŵƐ :ĂƐŽŶ��ƵĐŽƚĞ 
:Ğī�<Ăůǌ :ĞƌĞŵǇ��ƵĨŽƵƌ :ĞƐƵƐ�ZƵďŝŽ 

:ŝŵŵǇ�>ĂĐŚŶĞǇ :ŽŚŶ�WĂƵů :ŽŶĂƚŚĂŶ�^ŚŝƌĞ 
:ŽƐĞ��ĂƵƟƐƚĂ <ĂŶĞ�'ĂŐŶĂƌĚ <ĞŝƚŚ��ĂƵǌĂƚ 
<ĞůůǇ�<ŶŝŐŚƚ <ĞŶŶǇ��ŵƌŝĐŬ <ĞŶŶǇ�<ŽƉĨ 
<ĞǀŝŶ��ŽƵƌŬĞ DĂƩ��ƌŵĂŶĚ DŝĐŬĞǇ�'ĂƵƚŚŝĞƌ 

ZŝĐŚĂƌĚ�&ĞƌŐƵƐŽŶ ZŽďĞƌƚ�ZĂŶƐŽŵĞ ZŽĚŶĞǇ�:ŽŶĞƐ 
ZŽůĂŶĚ�tĞůĐŚ ZǇĂŶ�,ĂǌĞůƚŽŶ ^ĂůǀĂĚŽƌ�ZŽĚƌŝŐƵĞǌ 
^ĐŽƩ�^ƚĞƌƌŝƩ ^ĐŽƫĞ�ZŝĐŚĞǇ ^ƚĞƉŚĞŶ�,ĂƌŝĨŽƌĚ 
dŝƉ�tŚŝĚĚŽŶ dŽŵŵǇ��ĂƵǌĂƚ dŽŵŵǇ�tĞůĐŚ 
dƌŝƐƚĞŶ��ƌŝƐƚĞƌ tŝůŵŽŶ�&ƌĂŶŬ �ĂĐŚĂƌǇ��ƵƌŶĂŵĂŶ 



 

 

 

 

 

+HDOWK7UDFNV�-�-XPSLQJ�-DFN�&KDOOHQJH 

ZZZ�*LOFKULVW&RQVWUXFWLRQ�FRP 

6HUYLFH�$QQLYHUVDU\�0LOHVWRQHV 

&RQJUDWXODWLRQV�WR�DOO�HPSOR\HHV�ZKR�SDUWLFLSDWHG�LQ�RXU�WZR-ZHHN�ORQJ�ILUVW-HYHU�-XPSLQJ�-DFN�&KDOOHQJH��7KLV�
FKDOOHQJH�ZDV�FRPSOHWHG�ZLWK�WKH�KLJKHVW�SDUWLFLSDWLRQ�RI�DQ\�RI�RXU�+HDOWK�7UDFNV�SURJUDPV�ZLWK�DQ�LPSUHVVLYH�
����HPSOR\HHV���7KDQN�\RX�WR�HDFK�RI�\RX�IRU�PDNLQJ�WKLV�FKDOOHQJH�VR�PXFK�IXQ� 

&RQJUDWXODWLRQV� WR�3URMHFW�������7LRJD��RXU� MRE�VLWH�ZLWK�
WKH�KLJKHVW�SHUFHQWDJH�WKURXJKRXW�WKH�FKDOOHQJH�� 

&KULV�+DJDU��FRQJUDWXODWLRQV�IRU�EHLQJ�WKH�LQGLYLGXDO�ZKR�
SDUWLFLSDWHG�DOO����GD\V� 

$ZHVRPH�MRE�HYHU\RQH� 

*&&�6XSSRUWV�:HOOQHVV�LQ�RXU�&RPPXQLWLHV 

ϭϱ�zĞĂƌƐ ϭϬ�zĞĂƌƐ ϱ�zĞĂƌƐ 
DĂƩ��ĂƐƟůůĞ �ŝůů��ŽǁŵĂŶ �ŚƌŝƐƟŶĂ��ĂŝƌĚ 

 �ŵǇ��Ğ^ĞůůĞ <ĞůůŝĞ��ŝǆŽŶ 

 ^ĂůǀĂĚŽƌ�ZŽĚƌŝŐƵĞǌ :ĂƐŽŶ��ƵĐŽƚĞ 

 :ĞƐƵƐ�ZƵďŝŽ �ƌĂĚ��ƵƉƵǇ 

 'ůĞŶ�ZƵƐƐĞůů �ůŝĞ�,ĞďĞƌƚ 

 :ĂŶ�tŝůůŝĂŵƐ ^ĐŽƩǇ�^ƚĞůůǇ 


